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3ODWHDX�GH�6DFOD\���OHV�DVVRFLDWLRQV�SUpFRQLVHQW�
XQ�DPpQDJHPHQW�UHVSHFWXHX[�GH�O·LGHQWLWp�GX�WHUULWRLUH

/H�SODWHDX�GH�6DFOD\�DXMRXUG·KXL
/H�SODWHDX�GH�6DFOD\�HVW�VLWXp�j�YRO�G·RLVHDX�j����NP�GHV�SRUWHV�
GH�3DULV��,O�IDLW�SDUWLH�GH�OD�&HLQWXUH�YHUWH�GH�O·,OH�GH�)UDQFH��

$�XQH�DOWLWXGH�PR\HQQH�GH���� P��DYHF�XQH� ODUJHXU�GH�� NP�HW�
XQH� ORQJXHXU� GH� �� NP�� LO� HVW� ERUGp� DX� QRUG� HW� DX� VXG� SDU� OHV�
YDOOpHV�HQFDLVVpHV�GH�OD�%LqYUH��GH�OD�0pUDQWDLVH�HW�GH�O·<YHWWH��$�
O·RXHVW��LO�VXUSORPEH�OH�SDUF�QDWXUHO�UpJLRQDO�GH�OD�KDXWH�YDOOpH�GH�
&KHYUHXVH�

$X�QRUG�GX�+XUHSRL[��j�FKHYDO�VXU�OHV�GpSDUWHPHQWV�GH�O·(VVRQQH�
HW�GHV�<YHOLQHV��SUHPLHU�JUDQG�VLWH�QDWXUHO�DX�VXG�GH�3DULV��LO�RF�
FXSH�XQH�VXUIDFH�GH����� KD��GRQW�SOXV�GH�OD�PRLWLp�HVW�DJULFROH��
HW� SUqV� G·XQ� TXDUW� HQ� HVSDFHV� QDWXUHOV� GLYHUV� �� pWDQJV�� ERLV�� IR�
UrW«
/·XUEDQLVDWLRQ�VH�SDUWDJH�OH�GHUQLHU�TXDUW�HQWUH��
x OHV� pWDEOLVVHPHQWV� GH� UHFKHUFKH� HW� G·HQVHLJQHPHQW� VXSpULHXU��
LPSODQWpV�HVVHQWLHOOHPHQW��DX�VXG�HVW�SUqV�GH�3RO\WHFKQLTXH��HW�
DX�VXG�VXU�OH�SODWHDX�GX�0RXORQ �

x OHV�]RQHV�G·DFWLYLWpV���%XF��6DFOD\ �
x OHV� ERXUJV� GH� W\SH� UXUDO �� 6DFOD\� FHQWUH�� 9DO� G·$OELDQ�� 6DLQW�
$XELQ��9LOOLHUV�OH�%kFOH��&KkWHDXIRUW��7RXVVXV�OH�1REOH��/HV�/R�
JHV�HQ�-RVDV �

x OHV�LQIUDVWUXFWXUHV ��O·DpURGURPH�GH�7RXVVXV�HW�OHV�URXWHV�

/HV� SD\VDJHV� VRQW�RXYHUWV�� ,OV� VRQW� HVVHQWLHOOHPHQW�PDUTXpV� SDU�
OHV� YDVWHV� HVSDFHV� DJULFROHV�� OD� SUpVHQFH� GH� O·HDX�� DX� WUDYHUV� GX�
UpVHDX�K\GUDXOLTXH�GHV�pWDQJV�HW�ULJROHV��OHV�UpVHUYHV�j�JLELHUV��OHV�
DOLJQHPHQWV�G·DUEUHV�DX�GHVVXV�GHV�DTXHGXFV�VRXWHUUDLQV��OHV�YHU�
VDQWV� ERLVpV� j� OD� OLVLqUH�� TXL� HQ�PDUTXHQW� OHV� OLPLWHV�� HW� XQ� EkWL�
DJULFROH�FDUDFWpULVWLTXH�GH�OD�UpJLRQ�

4XDQW�DX[�WUDQVSRUWV�� OHV�5(5�%�HW�&� ORQJHQW� OHV�YDOOpHV�GH� O·<�
YHWWH� HW� GH� OD� %LqYUH� �� /HV� FHQWUHV� GH� YLH� GX� SODWHDX� VRQW� HQ�
PR\HQQH�j�PRLQV�GH�� NP�GH� O·XQH�GHV�JDUHV�GHV�5(5��PDLV� OHV�
UDEDWWHPHQWV��SDU�WUDQVSRUW�HQ�FRPPXQ��YHUV�OHV�JDUHV�VRQW�HP�
EU\RQQDLUHV�
8QH�OLJQH�GH�EXV�HQ�VLWH�SURSUH�UHOLH�PDLQWHQDQW�0DVV\�DX�TXDU�
WLHU�GH�3RO\WHFKQLTXH �� LO�HVW�HQYLVDJp�GH�OD�SURORQJHU�MXVTX·j�6D�
FOD\�HQ�SDVVDQW�SDU�OH�0RXORQ��

/
REMHFWLI�GHV�SRXYRLUV�SXEOLFV ��XQ FDPSXV�G
HQYHUJXUH�LQWHUQDWLRQDOH
6H�IRQGDQW�VXU�OD�SUpVHQFH�GH�QRPEUHX[�pWDEOLVVHPHQWV�GH�UHFKHUFKH�HW�G
HQVHLJQHPHQW�VXSpULHXU�VXU�OH�SODWHDX��OHV�SRXYRLUV�
SXEOLFV�RQW�SRXU�REMHFWLI� GH� FUpHU�GHV�V\QHUJLHV�HQWUH�HX[��GH� OHV�GpFORLVRQQHU��GH�PXWXDOLVHU� OHXUV�UHVVRXUFHV�HW�GH� OHXU�
GRQQHU�XQH�LGHQWLWp�FRPPXQH��DILQ�GH�UpDOLVHU�XQ�FDPSXV�G·HQYHUJXUH�LQWHUQDWLRQDOH��/HV�DVVRFLDWLRQV�GX�&ROOHFWLI�2,1�6D�
FOD\��TXL�SDUWLFLSHQW�GLUHFWHPHQW�j�WRXWHV�OHV�pWDSHV�GX�SURFHVVXV�GH�GpFLVLRQ��HVWLPHQW�TXH�FHW�REMHFWLI�SRXUUDLW�rWUH�DWWHLQW�j�
FRQGLWLRQ�GH�FRQFHYRLU� OH�SURMHW�HQ�UDSSRUW�DYHF� OHV�FDUDFWpULVWLTXHV�HW� OHV�SURSRUWLRQV�GX�WHUULWRLUH��&HOD� LPSOLTXH��HQWUH�
DXWUHV��GH�UpVLVWHU�j�WRXWH�WHQWDWLRQ�GH�JLJDQWLVPH��2XWUH�OH�FKDOOHQJH�GH�O·H[FHOOHQFH�DFDGpPLTXH�HW�VFLHQWLILTXH�² TXL�QH�VH�
GpFUqWH�SDV�²��LO�IDXGUD�UHOHYHU�FLQT�GpILV�HQYLURQQHPHQWDX[�PDMHXUV��GpYHORSSpV�GDQV�FH�GRVVLHU �
x OD�SpUHQQLVDWLRQ�G
XQH�DJULFXOWXUH�GH�TXDOLWp �
x OD�PDvWULVH�SDUIDLWH�GX�F\FOH�GH�O·HDX �
x XQ�PDLOODJH�GH�PR\HQV�GH�GpSODFHPHQWV�HQWUH�OHV�FHQWUHV�GH�YLH�HW�G
DFWLYLWp��UHOLp�DX[�LQIUDVWUXFWXUHV�H[LVWDQWHV �
x OD�VDXYHJDUGH�GH�OD�ELRGLYHUVLWp�HQ�UpDOLVDQW�XQH�WUDPH�YHUWH�HW�EOHXH�H[HPSODLUH �
x XQH�LQWpJUDWLRQ�GDQV�OH�WHUULWRLUH�UHVSHFWDQW�VRQ�LGHQWLWp�FXOWXUHOOH�HW�SD\VDJqUH�

$X�GHOj�GHV�VSpFLILFLWpV�GX�WHUULWRLUH�GX�SODWHDX�GH�6DFOD\��FHWWH�DSSURFKH�HVW�VXVFHSWLEOH�G·DYRLU�XQH�YDOHXU�G
H[HPSOH�SRXU�
O
DPpQDJHPHQW�G
DXWUHV�HVSDFHV�G
DJULFXOWXUH�SpULXUEDLQH�HQ�,OH�GH�)UDQFH�

%UHI�KLVWRULTXH
/H� SODWHDX� GH� 6DFOD\�� DXWDQW� TXH� O·RQ� SXLVVH� UHPRQWHU� GDQV�
O·KLVWRLUH��pWDLW�FRXYHUW�GH�PDUpFDJHV�MXVTX·DX���qPH VLqFOH�

$�O·RFFDVLRQ�GHV�IRXLOOHV�DUFKpRORJLTXHV�PHQpHV�j�SDUWLU�GHV�
DQQpHV������� RQ� \� UHWURXYH� GHV� WUDFHV� G·RFFXSDWLRQ� GDWDQW�
GH� O·pSRTXH� QpROLWKLTXH�� PDLV� VXUWRXW� GH� O·pSRTXH� JDOOR�
URPDLQH� FRPPH� j� �/D� 0DUH� &KDPSWLHU�� VXU� OH� SODWHDX� GX�
0RXORQ��HQFRUH�YLVLEOHV�j�FH�MRXU�

&H�VRQW�VXUWRXW�OHV�WUDYDX[�PHQpV�SDU�7KRPDV�*REHUW��j�OD�
GHPDQGH�GH�/RXLV�;,9��TXL�RQW�PRGLILp�GXUDEOHPHQW� O·DPp�
QDJHPHQW�HW� OHV�SD\VDJHV�GX�SODWHDX�GH�6DFOD\��$� OD�UHFKHU�
FKH�GH�OD�PRLQGUH�JRXWWH�G·HDX�SRXU�DOLPHQWHU�OHV�IRQWDLQHV�
GX�FKkWHDX�GH�9HUVDLOOHV��*REHUW�D�pWp�DPHQp�j�VLOORQQHU� OH�
SODWHDX�GH�ULJROHV�FROOHFWDQW�OH�PD[LPXP�G·HDX[�GH�UXLVVHOOH�
PHQW�GX�SODWHDX�SRXU� OHV� DPHQHU�YHUV� OHV�pWDQJV�GH�6DFOD\��
SXLV� SDU� GHX[� DTXHGXFV� VRXWHUUDLQV �� OD� OLJQH� GHV� SXLWV� HW�
O·DTXHGXF�GHV�*RQDUGV�HW�SDU�XQ�DTXHGXF�DpULHQ��� O·DTXHGXF�
GH� %XF�� YHUV� OHV� UpVHUYRLUV� GHV� IRQWDLQHV� GH� 9HUVDLOOHV�� &H�
UpVHDX�GH�ULJROHV��FRPSOpWp�SDU�OH�GUDLQDJH�GHV�WHUUHV�DJULFR�
OHV�DOHQWRXU��DLQVL�TXH� OD�JpRORJLH�SDUWLFXOLqUH�GX�VRO�� VRQW�j�
O·RULJLQH�GH�OD�IHUWLOLWp�GHV�WHUUHV�DJULFROHV�GX�SODWHDX��UHFRQ�
QXHV�FRPPH�pWDQW�SDUPL�OHV�PHLOOHXUHV�G·(XURSH�
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(Q������� j� OD� GHPDQGH�GX�3UHPLHU�PL�
QLVWUH�� XQ� JURXSH� G·pWXGH� V
HVW� SHQFKp�
VXU� �O·DPpQDJHPHQW� GX� SODWHDX� GH� 6D�
FOD\� HW� VXU� O·LQVHUWLRQ� GH� O·(FROH� SRO\�
WHFKQLTXH�GDQV�VRQ�HQYLURQQHPHQW�JpR�
JUDSKLTXH�HW�KXPDLQ���&H�JURXSH��FRQV�
WLWXp� GHV� UHVSRQVDEOHV� VFLHQWLILTXHV� HW�
XQLYHUVLWDLUHV� GHV� GLIIpUHQWV� pWDEOLVVH�
PHQWV� GX� VHFWHXU�� D� pPLV� GHV� UHFRP�
PDQGDWLRQV� SXEOLpHV� GDQV� XQ� �OLYUH�
EODQF��� TXL� FRQFOXDLW� j� OD� QpFHVVLWp� GX�
PDLQWLHQ� G
XQH� DJULFXOWXUH� DFWLYH� FRP�
PH�XQ�IDFWHXU�GpWHUPLQDQW�GX�FDGUH�GH�
YLH�� GRQF� GH� O
DWWUDFWLYLWp� GX� WHUULWRLUH��
'H�PrPH��HQ�������OH�SURMHW�GH�&HLQWX�
UH�YHUWH�GH�3DULV�HW�GH�VD�EDQOLHXH�pWDEOL�

SDU� O
$JHQFH� GHV� HVSDFHV� YHUWV� GH� OD�
5pJLRQ�,OH�GH�)UDQFH��$(9���FRQVLGpUDLW�
OD� ]RQH� DJULFROH� GX� SODWHDX� GH� 6DFOD\�
FRPPH�XQ��HVSDFH�RXYHUW�G
XVDJH�SULYp�
GRQW� OD� VDXYHJDUGH� HVW� j� UHQIRUFHU���
&HV�UHFRPPDQGDWLRQV�VRQW�HQFRUH�SOXV�
G·DFWXDOLWp�DXMRXUG·KXL��HQ�GHV�WHPSV�R��
OHV�FR�WV�GH� O·pQHUJLH�HW�GHV� WUDQVSRUWV�
LPSRVHQW� OH�PDLQWLHQ��VLQRQ� OH�GpYHORS�
SHPHQW�� G·XQH� DJULFXOWXUH� SpULXUEDLQH�
GH�SUR[LPLWp��DXVVL�SUqV�TXH�SRVVLEOH�GH�
OD�FDSLWDOH�

&HSHQGDQW�� VHORQ� XQH� pYDOXDWLRQ� GH�
O
,$8 ,G)��GHSXLV�����������KHFWDUHV�GH�
WHUUHV� DJULFROHV� GX� SODWHDX� GH� 6DFOD\�
RQW� SURJUHVVLYHPHQW� pWp� JULJQRWpV� DX�
SURILW� G
HVSDFHV� XUEDQLVpV�� G
LQIUDVWUXF�
WXUHV�URXWLqUHV�HW�GH�JROIV��'
R�� OH�EH�
VRLQ� XUJHQW� GH� SpUHQQLVHU� OHV� HVSDFHV�
DJULFROHV�GX�SODWHDX��FRPPH�OH�UpFODPH�
GHSXLV�SOXV�GH����DQV�O
8QLRQ�GHV�DVVR�
FLDWLRQV� GH� VDXYHJDUGH� GX� SODWHDX� GH�
6DFOD\�� /D� �VDQFWXDULVDWLRQ�� G
DX� PRLQV�
�����KD� GH� WHUUHV� DJULFROHV� VXU� OH� SOD�
WHDX��LQVFULWH�GDQV�OD�ORL�GX�*UDQG�3DULV�
GH�MXLQ������VRXV�IRUPH�G
XQH��]RQH�GH�

SURWHFWLRQ� QDWXUHOOH�� DJULFROH� HW� IRUHV�
WLqUH��� UpSRQG� j� FH� EHVRLQ� HW� HVW� HQ�
FRXUV� GH� UpDOLVDWLRQ� SDU� O
(WDEOLVVHPHQW�
SXEOLF� 3DULV�6DFOD\�� &·HVW� XQH� SUHPLqUH�
HQ� )UDQFH �� �FI�� /LDLVRQ� Q� ����� QRY��
������

/D� SpUHQQLVDWLRQ� GH� O
DFWLYLWp� DJULFROH�
V
DSSXLH� VXU� XQ�RXWLO� IRQGDPHQWDO� LQVWL�
WXp� SDU� OD� 5pJLRQ� VXU� OH� SODWHDX� HQ�
���� ��OH�SpULPqWUH�UpJLRQDO�G·LQWHUYHQ�
WLRQ� IRQFLqUH� �35,)��� 6D�PLVH�HQ�±XYUH�
HVW� DVVXUpH� SDU� O
$(9�� HQ� SDUWHQDULDW�
DYHF� OD� 6$)(5�� &HOOH�FL�� XVDQW� GH� VRQ�
GURLW� GH� SUpHPSWLRQ�� SHXW� DFTXpULU� OHV�
WHUUHV� DJULFROHV� GHYHQXHV� GLVSRQLEOHV�
GDQV�OH�SpULPqWUH�GX�35,)�HW�HQ�FRQILHU�
O
H[SORLWDWLRQ� j� XQ� DJULFXOWHXU� SDU� EDLO�
UXUDO��/H�35,)�D�SHUPLV�j�O·$(9�G·DFTXp�
ULU� ��� KD� GH� WHUUHV� GRQW� OD� YRFDWLRQ�
DJULFROH� D� SX� DLQVL� rWUH� VDXYHJDUGpH��
3RXU� TXH� FHW� RXWLO� V·LQVFULYH� GDQV� XQH�
YLVLRQ�JOREDOH�GX�WHUULWRLUH��LO�IDXGUDLW�OH�
IDLUH�pYROXHU�HQ�\�LQWpJUDQW�GHV�DVSHFWV�
FRPPH� OD� ELRGLYHUVLWp�� OD� JHVWLRQ� GH�
O
HDX�HW�OHV�FRQWLQXLWpV�pFRORJLTXHV�

'X�IDLW�GX�FRQWH[WH�j�OD�IRLV�JpRORJLTXH�HW�KLVWRULTXH��OD�SUR�
EOpPDWLTXH�GH�O·HDX�VXU�OH�SODWHDX�HVW�FRPSOH[H�
/H�PDQTXH� G·HQWUHWLHQ� GHV� ULJROHV�� OHV� UXSWXUHV� RX� VXSSUHV�
VLRQV�GH�GUDLQV��ORUV�GH�WUDYDX[��RQW�SURYRTXp�OH�UHWRXU�GH�OD�
]RQH�FRQFHUQpH�j�O·pWDW�GH�PDUpFDJH�
/D� SpUHQQLVDWLRQ� GH� OD� IHUWLOLWp� GHV� WHUUHV� DJULFROHV� QpFHVVLWH�
GRQF�LPSpUDWLYHPHQW�OD�SRXUVXLWH�GX�SURJUDPPH�GH�UpKDELOL�
WDWLRQ� GX� UpVHDX� GHV� ULJROHV�� 5pKDELOLWDWLRQ� pJDOHPHQW� LQGLV�
SHQVDEOH�SRXU�UHQIRUFHU� OD�SURWHFWLRQ�FRQWUH� OHV� LQRQGDWLRQV�
HW�UpDOLVHU�GHV�pFRQRPLHV�G·HDX��HQ�UpDOLPHQWDQW�QRWDPPHQW�
OHV�IRQWDLQHV�GH�9HUVDLOOHV�SDU�OHV�HDX[�GHV�ULJROHV��(W�O·LPSHU�
PpDELOLVDWLRQ� GHV� VROV� GXH� j� O·XUEDQLVDWLRQ� VXSSOpPHQWDLUH� HW�
OH� UHVSHFW� GHV� QRXYHDX[� UqJOHPHQWV� UpVXOWDQW� GHV� GLUHFWLYHV�
HXURSpHQQHV� REOLJHURQW� OHV� DPpQDJHXUV� j� WURXYHU� GH� QRX�
YHDX[�PR\HQV�SRXU �
x pFRQRPLVHU�O·HDX���HQ�XWLOLVDQW��SDU�H[HPSOH��SRXU�O·DUURVDJH�
GHV�JROIV������KD��OHV�HDX[�GH�UXLVVHOOHPHQW�RX�OD�VRUWLH�GHV�
VWDWLRQV�G·HDX[�XVpHV�

x UpGXLUH�DX�PLQLPXP�OHV�ULVTXHV�G·LQRQGDWLRQ�SDU�GHV�VWRFND�
JHV�j�OD�SDUFHOOH��HW�DX�QLYHDX�GH�FKDTXH�TXDUWLHU�

x HQYR\HU� YHUV� OD� %LqYUH� XQH� HDX� GH� TXDOLWp�� UHVSHFWDQW� OHV�
QRUPHV�GH�SROOXWLRQ��HQ�DVVXUDQW�XQ�GpELW�G·pWLDJH�VXIILVDQW�
SRXU�PDLQWHQLU�VD�ELRGLYHUVLWp��

/H� SODWHDX� GH� 6DFOD\� DEULWH�� GDQV� OHV� PL�
OLHX[�KXPLGHV��QRWDPPHQW�GDQV� OHV�PRXLO�
OqUHV��GHV�SODQWHV�SURWpJpHV�HW�GHV�HVSqFHV�
IDXQLVWLTXHV�LQVFULWHV�VXU� OD� OLVWH�URXJH��WHO�
OH�WULWRQ�FUrWp��SKRWR�FL�FRQWUH��

,O�IDXW�QRQ�VHXOHPHQW�SUHQGUH�OHV�PHVXUHV�
SRXU� SUpVHUYHU� OHV� QRPEUHXVHV� HVSqFHV�
UDUHV�H[LVWDQWHV��PDLV�pJDOHPHQW� FUpHU� OHV�

FRQGLWLRQV� GX� GpYHORSSHPHQW� GH� OD� ELRGL�
YHUVLWp�VXU�WRXW�OH�WHUULWRLUH�

/D�WUDPH�YHUWH�HW�EOHXH�FRQVWLWXpH� SDU�
OH�UpVHDX�GHV�pWDQJV�HW�ULJROHV��FRPSOpWpH�
SDU�TXHOTXHV�OLDLVRQV�WUDQVYHUVDOHV��DVVXUH�
UD� GHV� FRQWLQXLWpV� pFRORJLTXHV� HQWUH� OHV�
GHX[�EDVVLQV�YHUVDQWV�GH�OD�%LqYUH�DX�QRUG�
HW�GH�OD�0pUDQWDLVH�HW�GH�O·<YHWWH�DX�VXG�

8QH DJULFXOWXUH�GH�TXDOLWp�j�SpUHQQLVHU

8QH�SDUIDLWH�PDvWULVH�GH�O·HDX

/D�VDXYHJDUGH�GH�OD�ELRGLYHUVLWp
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/H� WDORQ� G
$FKLOOH� GH� WRXW� SURMHW�
G
DPpQDJHPHQW� GX� SODWHDX� GH� 6DFOD\�
HVW� O
DFFHVVLELOLWp�GH�FH� WHUULWRLUH��TXH�
FH� VRLW� SDU� OD� URXWH�RX� SDU� OHV� WUDQV�
SRUWV�HQ�FRPPXQ��'DQV� VRQ� OLYUH� �/D�
&URLVVDQFH� RX� OH� &KDRV���pG��2GLOH�-D�
FRE�� ������� &KULVWLDQ� %ODQF� WUDLWDLW�
GpMj� GH� FH� SUREOqPH�� 3UpYR\DQW� GH�
FUpHU� VXU� OH� SODWHDX� XQ� FOXVWHU� DYHF�
��� ���� HPSORLV�� LO� SUpFRQLVDLW� GH�
�UpDOLVHU� XQ� WUDQVSRUW� HQ� FRPPXQ� ORXUG�
GH� W\SH� DXWRPDWLTXH�� SDU� H[HPSOH� XQ�
9$/��SHUPHWWDQW�GH�UHOLHU�2UO\�HW�0DVV\�j�
6DLQW�4XHQWLQ� HW� 9HUVDLOOHV� HQ� GHVVHUYDQW�
OHV� SULQFLSDX[� VLWHV� GX� FOXVWHU���/
K\SR�
WKqVH�VRXV�MDFHQWH�VHPEOH�rWUH�TXH�OHV�
SHUVRQQHV� WUDYDLOODQW� VXU� OH� SODWHDX�
KDELWHQW� XQ� SHX� SDUWRXW� HQ� ,OH�GH�
)UDQFH� VDXI� j� SUR[LPLWp� GX� SODWHDX��
/HV� GpEDWV� SXEOLFV� VXU� OH�*UDQG� 3DULV�
RQW�PRQWUp�TXH�F
HVW�WRXMRXUV� O
K\SR�
WKqVH�SUpSRQGpUDQWH ��RQ�VH�SUpRFFX�
SH� DYDQW� WRXW� GH� PHWWUH� 6DFOD\� j�
PRLQV� GH� ��� PLQXWHV� GH� 3DULV� HW� j�
PRLQV�GH����PLQXWHV�GH�5RLVV\�&'*��
/D�VROXWLRQ�WHFKQLTXH�UHWHQXH�Q
D�JXq�
UH�pYROXp�QRQ�SOXV ��OD��OLJQH�YHUWH��GX�
*UDQG� 3DULV� ([SUHVV�� UHOLDQW� 2UO\� HW�
0DVV\� j� 6DLQW�4XHQWLQ� HW� 9HUVDLOOHV�
DYHF�WURLV�JDUHV�VXU�OH�SODWHDX��VHUD�HQ�
HIIHW� XQ� 9$/�� GpVRUPDLV� TXDOLILp� GH�
�PpWUR�OpJHU��

8Q�VXUFURvW�GH�WUDILF�FRQVLGpUDEOH�j�JpUHU

1RXV� VRPPHV� ORLQ� G
rWUH� V�UV� TX
LO�
H[LVWH� XQH� VROXWLRQ� DGpTXDWH� SRXU�
IDLUH� IDFH� j� O
H[WUDRUGLQDLUH� DIIOX[� GH�
SHUVRQQHV� SURJUDPPp� ���� ���� HQ�
����� HW� DX� PRLQV� DXWDQW� YHUV� �������
PDLV�OH��PpWUR�OpJHU��2UO\�9HUVDLOOHV�²
DUULYDQW� GH� WRXWH� PDQLqUH� DSUqV� OD�
EDWDLOOH�² HW� OH� WUDQVSRUW� HQ� VLWH� SUR�
SUH� 0DVV\�3RO\WHFKQLTXH� SURORQJp�
YHUV� 6DFOD\� ² TXH� OH� 67,)� SUpYRLW� GH�
PHWWUH�HQ�VHUYLFH� ILQ������² Q
\�VXIIL�
URQW�SDV�

&HV�WUDQVSRUWV�FLEOHQW�FHUWHV�XQH�SDU�
WLH�GX�SUREOqPH��PDLV�XQH�SDUWLH�SUHV�
TXH� PDUJLQDOH�� (Q� HIIHW�� GX� UHFHQVH�
PHQW� GH� OD� SRSXODWLRQ� HQ� ����� SDU�
O
,16((��LO�UHVVRUW�TXH��VXU�XQ�WRWDO�GH�
�� ����VDODULpV�HW�pWXGLDQWV�WUDYDLOODQW�
VXU�OH�SODWHDX�GH�6DFOD\��VHXOH�XQH�IDL�
EOH�SDUWLH�VH�GpSODFHQW�HQWUH�OH�SODWHDX�
HW�3DULV����� ���RX�OD�SURFKH�FRXURQQH�
����� ���� /D� YDVWH� PDMRULWp� SURYLHQ�
QHQW�GH�O
(VVRQQH������ ���RX�GHV�<YH�
OLQHV� ���� ���� FHV� SHUVRQQHV� V·pWDQW�
VLPSOHPHQW� LQVWDOOpHV� j� SUR[LPLWp� GH�
OHXU� OLHX� GH� WUDYDLO�� $YHF� OH� GpSODFH�
PHQW� SURJUDPPp� G
pFROHV� HW� G
LQVWL�
WXWV�GH�UHFKHUFKH�YHUV� OH�SODWHDX��FHV�
SURSRUWLRQV� YRQW� VDQV� GRXWH� pYROXHU��

PDLV� OD� SOXSDUW� GHV� SHUVRQQHV� GpSOD�
FpHV� FKHUFKHURQW� j� OHXU� WRXU� j� UDS�
SURFKHU�OHXU�GRPLFLOH�GH�OHXU�QRXYHDX�
OLHX�GH�WUDYDLO��&H�TXL�SRVH�SDU�DLOOHXUV�
XQ� SUREOqPH� pSLQHX[� GH� FUpDWLRQ� GH�
ORJHPHQWV�� LQVROXEOH� VXU� OH� SODWHDX� HW�
VHV�YDOOpHV�

2UJDQLVHU�OHV�GpSODFHPHQWV�ORFDX[

,O�\�D�GRQF�XUJHQFH�j�RUJDQLVHU�OH�PDLO�
ODJH� GX� UpVHDX� GH� WUDQVSRUW� FDSLOODLUH�
TXL� UHOLH� OHV� OLHX[�GH� YLH� HW� G
DFWLYLWpV�
GX� SODWHDX� HQWUH� HX[� HW� DX[� ORFDOLWpV�
YRLVLQHV�² \�FRPSULV�OD�]RQH�G·DFWLYLWpV�
GH� &RXUWDERHXI� ² HW� G
DUWLFXOHU� FH�
UpVHDX�DYHF� OHV�PR\HQV�GH�FLUFXODWLRQ�
H[LVWDQWV�

6
LO� LPSRUWH� GH� SULYLOpJLHU� OHV� WUDQV�
SRUWV� HQ� FRPPXQ�� VXU� XQ� WHUULWRLUH�
pWHQGX� HW� SHX�GHQVH� FRPPH� FHOXL� GX�
SODWHDX�� LO�Q
HVW�SDV�SRVVLEOH�pFRQRPL�
TXHPHQW�GH�WRXW�PLVHU�VXU�HX[��$XVVL�
MXJHRQV�QRXV�XUJHQW�GH�V
DWWDTXHU�DX[�
SRLQWV� QRLUV� URXWLHUV� DFWXHOV�� WHOV� OH�
URQG�SRLQW� GX�&KULVW� GH� 6DFOD\� HW� OHV�
FURLVHPHQWV� 5' ���5' ���� HW�
5' ����5' ����� 3RXU� \� IOXLGLILHU� OD�
FLUFXODWLRQ�� QRXV� SUpFRQLVRQV� OD� VROX�
WLRQ�pSURXYpH�GHV�SDVVDJHV�HQ�GpQLYH�
Op�

$PpOLRUHU�G·XUJHQFH�OHV�5(5�%�HW�&

6XU�OH�SODQ�GHV�WUDQVSRUWV�FROOHFWLIV��OH�
SODWHDX� HVW� DYDQW� WRXW� GHVVHUYL� SDU�
GHX[�OLJQHV�GH�5(5��%�HW�&���HPSUXQ�
WDQW� OHV� YDOOpHV� TXL� HQFHUFOHQW� OH� SOD�
WHDX�� FHOOH� GH� O
<YHWWH� DX� VXG� HW� FHOOH�
GH� OD� %LqYUH� DX� QRUG�� /H� IRQFWLRQQH�
PHQW� GH� FHV� OLJQHV� HVW� GpILFLHQW�� /HXU�
PRGHUQLVDWLRQ�HVW�XQ�EHVRLQ�H[WUrPH�
PHQW�XUJHQW�HW�SHUPHWWUDLW�G
DXJPHQ�
WHU� OHXU� FDSDFLWp�� TXL� Q
HVW� WRXWHIRLV�
SDV�H[WHQVLEOH�LQGpILQLPHQW��3OXW{W�TXH�
GH�FDQDOLVHU�WRXW�OH�WUDILF�SDU�OHV�JDUHV�
G
H[WUpPLWp�0DVV\�3DODLVHDX�HW�9HUVDLO�
OHV�&KDQWLHUV��GpMj�VDWXUpHV��LO�LPSRUWH�
GH� SURPRXYRLU� OHV� JDUHV� GH� FHV� 5(5�
HQ� DXWDQW� GH� SRLQWV� G
HQWUpH� VXU� OH�
SODWHDX� HW� G
RUJDQLVHU� OH� UDEDWWHPHQW�
VXU� FHV� JDUHV�� DXFXQ�SRLQW� GX� SODWHDX�
Q
HQ�pWDQW�pORLJQp�GH�SOXV�GH�� NP��(Q�
UDLVRQ�GX�FR�W��ILQDQFLHU�HW�HQYLURQQH�
PHQWDO���FHFL�QH�SHXW�rWUH�IDLW�GDQV�GHV�
FRQGLWLRQV� GH� IUpTXHQFH� HW� G
DPSOLWX�
GH�VDWLVIDLVDQWHV�DYHF�GHV�OLJQHV�GH�EXV�
FODVVLTXHV��VDXI�VXU�TXHOTXHV�D[HV�SULQ�
FLSDX[�� &
HVW� SRXUTXRL� QRXV� SUpFRQL�
VRQV� GH� FUpHU� XQH� SODWH�IRUPH� GH�
WUDQVSRUW� FROOHFWLI� H[SORLWDQW�XQH� IORW�
WH� GH� QDYHWWHV�� TXL� IRQFWLRQQHUDLW� HV�
VHQWLHOOHPHQW�j�OD�GHPDQGH��VDQV�LWLQp�
UDLUHV�QL�KRUDLUHV�IL[HV��HW�TXL�SHUPHW�
WUDLW� pJDOHPHQW� GH� VDWLVIDLUH� GHV� EH�

VRLQV� DW\SLTXHV� SRQFWXHOV �� KHXUHV�
FUHXVHV��VRLUpH��ZHHN�HQG��HWF�

'pYHORSSHU�OHV�FLUFXODWLRQV�GRXFHV

(QILQ�� LO� \�D� OLHX�GH�GpYHORSSHU�XQ�Up�
VHDX�PDLOOp�GH�FLUFXODWLRQV�GRXFHV�OLDQW�
OHV� FHQWUHV� G
DFWLYLWp� HW� GH� ORJHPHQW��
HQ� XWLOLVDQW� QRWDPPHQW� OHV� FKHPLQV�
UXUDX[� HW� OHV� FKHPLQHPHQWV� OH� ORQJ�
GHV�ULJROHV�GX�SODWHDX��YRLU�HQFDGUp��

/HV�FKHPLQV�OH�ORQJ�GHV�ULJROHV�
HW�OHV�FKHPLQV�UXUDX[���
XQ�IRUPLGDEOH�PDLOODJH�
GH�FLUFXODWLRQV�GRXFHV

/H�SODWHDX�GH�6DFOD\�HVW�GRWp�G
XQ�Up�
VHDX�GH�ULJROHV�HW�G
pWDQJV�² FRQVWUXLW�
SRXU� DOLPHQWHU� OHV� IRQWDLQHV� GH� 9HU�
VDLOOHV ²��TXL�FRQVWLWXH�XQH�WUDPH�YHUWH�
HW�EOHXH�HW�TX·LO� LPSRUWH�GH� VDXYHJDU�
GHU�� 3OXW{W� TXH� GH� FUpHU� GHV� SLVWHV�
F\FODEOH�HW�SLpWRQQLHU� OH� ORQJ�GHV�URX�
WHV��LO�VHUDLW�MXGLFLHX[�G
XWLOLVHU�OHV�FKH�
PLQHPHQWV�OH�ORQJ�GH�FHV�ULJROHV��FRP�
SOpWpV�SDU�OH�FKRL[�GH�FHUWDLQV�FKHPLQV�
RX� � VHQWLHUV� UXUDX[� WUDQVYHUVDX[�� TXL�
IRXUQLVVHQW�XQ�FDGUH�ELHQ�SOXV�DJUpDEOH�
HW�PHLOOHXU� SRXU� OD� VDQWp��&HV� FKHPL�
QHPHQWV� ² TXL� H[LVWHQW� GpMj� RX� VRQW�
SURJUDPPpV�OH�ORQJ�GHV�ULJROHV�GDQV�OH�
FDGUH�GH� OHXU�UpKDELOLWDWLRQ ² SHUPHW�
WUDLHQW�GH�GpYHORSSHU�XQ�UpVHDX�PDLOOp�
GH� FLUFXODWLRQV�GRXFHV� UHOLDQW� OHV� FHQ�
WUHV� G
DFWLYLWpV� HW� OHV� ]RQHV� G
KDELWD�
WLRQ�� /HXU� XWLOLVDWLRQ� QH� QpFHVVLWHUDLW�
DXFXQH� H[SURSULDWLRQ�� IHUDLW� pFRQRPL�
VHU� GHV� WHUUHV� DJULFROHV� HW� VH� WUDGXL�
UDLW��LQ�ILQH��SDU�GHV�FR�WV�HW�GHV�GpODLV�
GH�UpDOLVDWLRQ�RSWLPDX[�

8Q�PDLOODJH�GH�PR\HQV�GH�GpSODFHPHQWV�DGDSWp�DX[�EHVRLQV�HW�DX�WHUULWRLUH
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/HV�SD\VDJHV�GX�SODWHDX�GH�6DFOD\�VRQW�IRUWHPHQW�PDUTXpV�SDU� OH�UpVHDX�GHV�pWDQJV�HW�ULJROHV��FUpp�VRXV�/RXLV�;,9�SRXU�DOL�
PHQWHU�OHV�IRQWDLQHV�GX�FKkWHDX�GH�9HUVDLOOHV��/H�SDYLOORQ�GX�URL��PRQXPHQW�KLVWRULTXH�VLWXp�HQWUH�OHV�GHX[�pWDQJV��HQ�HVW� OH
WpPRLQ�YLVLEOH�HW�HPEOpPDWLTXH��HQ�SOHLQ�F±XU�GH�FH�UpVHDX�TXL�PpULWHUDLW�GH�ILJXUHU�DX�SDWULPRLQH�PRQGLDO�GH�O·KXPDQLWp��GDQV�
OH�SURORQJHPHQW�GX�FODVVHPHQW�j�O·81(6&2�GX�FKkWHDX�
$VVRFLp�j�FH�UpVHDX�K\GUDXOLTXH��OH�EkWL�UXUDO�² OHV�IHUPHV�PRQXPHQWDOHV�HW�OH�F±XU�GHV�ERXUJV�² SRVVqGH�O·DUFKLWHFWXUH�VSpFL�
ILTXH�GH�OD�UpJLRQ�GX�+XUHSRL[�

8QH� pWXGH� UHPDUTXDEOH� �8Q� SDWULPRLQH�
DJULFROH�DX�F±XU�GH�O·2,1��� UpDOLVpH�SDU� O·$U�
FKLWHFWH�G·(WDW��*XLOODXPH�/HIqYUH��SURSRVH�
G·DSSUpKHQGHU�FRPPH� �VXSSRUW�DX�SURMHW�
G·DPpQDJHPHQW� GX� SODWHDX� GH� 6DFOD\� OH�
SDWULPRLQH� SDUWLFXOLqUHPHQW� ULFKH� GH� FH�
WHUULWRLUH��5HVWH�j�WURXYHU�OHV�PR\HQV�SRXU�
DIIHFWHU� XQ� QRXYHO� XVDJH� j� FHV� EkWLPHQWV�
TXL��FRPSWH�WHQX�GH�O·pYROXWLRQ�GHV�H[SORL�
WDWLRQV�DJULFROHV��Q·RQW�SOXV� OHXU�XWLOLWp� LQL�
WLDOH��

/H�UHVSHFW�GH�O·LGHQWLWp�FXOWXUHOOH�HW�SD\VDJqUH�GX�WHUULWRLUH�H[LJH�SDU�DLOOHXUV�TXH�OD�KDXWHXU�GH�WRXWH�QRXYHOOH�FRQVWUXFWLRQ�QH�
GpSDVVH�SDV�FHOOH�GX�EkWL�DJULFROH�H[LVWDQW�HW�HQ�DXFXQ�FDV�OHV�FLPHV�GHV�DUEUHV��GH�PDQLqUH�j�QH�SDV�SROOXHU�YLVXHOOHPHQW�OHV�
SD\VDJHV�GX�SODWHDX��FDUDFWpULVpV�SDU�XQ�KRUL]RQ�GpJDJp VXU ����GHJUpV��DYHF�GHV�YXHV RXYHUWHV VXU GH�YDVWHV HVSDFHV�DJULFROHV��
SRQFWXp GH�UHPLVHV�ERLVpHV��OHV SRXUWRXUV GX�SODWHDX�pWDQW OH�SOXV�VRXYHQW GpOLPLWpV SDU�GHV�FRWHDX[ ERLVpV�

/D�SDUWLFLSDWLRQ�FRQVWUXFWLYH�GHV�DVVRFLDWLRQV�
/HV�DVVRFLDWLRQV�G·HQYLURQQHPHQW�G·,')(�UHJURXSpHV�DX�VHLQ�GX�FROOHFWLI�&2/26¹ RQW�FKRLVL�GH�FRQWULEXHU�j�O·pODERUDWLRQ�GX�
SURMHW�G·DPpQDJHPHQW�GX�WHUULWRLUH�FHQWUp�VXU�OH�SODWHDX�GH�6DFOD\�HQ�SDUWLFLSDQW�GH�IDoRQ�DFWLYH�DX[�GLYHUV�GpEDWV�SXEOLFV��HQ�
IDLVDQW�GHV�SURSRVLWLRQV�FRQVWUXFWLYHV��1RWDPPHQW��GqV�VRQ�ODQFHPHQW��DX�FRQFRXUV�G·LGpHV�LQWHUQDWLRQDO��SRXU�OHTXHO�OH�FRO�
OHFWLI�D�UHoX�XQH�GLVWLQFWLRQ�HQ�������SXLV�HQ�pGLWDQW�UpFHPPHQW�OD

�&DUWH�SDWULPRQLDOH�GX�SODWHDX�GH�6DFOD\�HW�GH�VHV�YDOOpHV�%LqYUH��0pUDQWDLVH�HW�<YHWWH�

/·LQWpJUDWLRQ�GDQV�OH�WHUULWRLUH�UHVSHFWDQW�VRQ�LGHQWLWp�FXOWXUHOOH�HW�SD\VDJqUH

¹�&2/26 �&2/OHFWLI�2,1�6DFOD\���FUpp�HQ������VRXV� O·pJLGH�G·,OH�GH�)UDQFH�(QYLURQQHPHQW� �,')(���FRPSUHQG� O·8QLRQ�GHV�
DVVRFLDWLRQV�GH�VDXYHJDUGH�GX�SODWHDX�GH�6DFOD\��8$636���O·8QLRQ�GHV�DPLV�GX�SDUF�QDWXUHO�UpJLRQDO�GH�OD�KDXWH�YDOOpH�GH�&KH�
YUHXVH��8$315���O·DVVRFLDWLRQ�GHV�$PLV�GX�*UDQG�3DUF�GH�9HUVDLOOHV��$*39��HW�O·XQLRQ�(VVRQQH�1DWXUH�(QYLURQQHPHQW��(1(��

$GUHVVH�SRVWDOH ��%3�����������9DXKDOODQ $GUHVVH�FRXUULHO ��FRQWDFW#FRORV�LQIR 6LWH�:HE ��ZZZ�FRORV�LQIR

/HV�DVVRFLDWLRQV�$'(5�HW�$*39�RQW�PLV�HQ�
FRPPXQ�OHXU�FRQQDLVVDQFH�GX�WHUULWRLUH�SRXU�
GUHVVHU�O·pWDW�GHV�OLHX[�GX�SDWULPRLQH�KLVWRUL�
TXH�� FXOWXUHO�� QDWXUHO� HW� SD\VDJHU� GX� SODWHDX�
GH� 6DFOD\� HW� GH� VHV� YDOOpHV� GDQV� XQH� �FDUWH�
SDWULPRQLDOH��
&HWWH�FDUWH�D�pWp�UpDOLVpH�VXU�IRQG�G
XQH�YXH�
DpULHQQH�UpFHQWH�DX����� ���H�

/H�UHFWR SUpVHQWH�OHV�SULQFLSDX[�SRLQWV�G
LQ�
WpUrW� GX� SODWHDX� UHSpUpV� SDU� ���� YLJQHWWHV��
DLQVL�TXH�GLYHUV�WUDFpV �
x OH�UpVHDX�K\GUDXOLTXH ��pWDQJV��ULJROHV��ULYLq�
UHV��UXV��DTXHGXFV

x OHV�OLPLWHV�GHV�VLWHV�FODVVpV�HW�LQVFULWV
x OD�OLPLWH�GX�*UDQG�3DUF�GH�9HUVDLOOHV
x OHV�OLPLWHV�GHV�FRPPXQHV��GH�O·2,1�

$X�YHUVR ILJXUHQW�OHV�FDUDFWpULVWLTXHV�HVVHQ�
WLHOOHV� GX� SODWHDX�� LOOXVWUpHV� GH� ��� LPDJHV� HW�
GpFOLQpHV�VHORQ�OHV�WKqPHV�VXLYDQWV��
x OD�FDUWRJUDSKLH�GX�SODWHDX��OH�+XUHSRL[
x OD� JpRORJLH�� O
K\GURORJLH� O·DUFKpRORJLH�� OHV�
HVSDFHV�QDWXUHOV��OD�ELRGLYHUVLWp

x OHV�IDLWV�PDUTXDQWV�GH�O·KLVWRLUH�GX�WHUULWRLUH
x OH�UpVHDX�K\GUDXOLTXH�GHV�pWDQJV�HW�ULJROHV��
GH�VD�FUpDWLRQ�j�QRV�MRXUV

x O
DUFKLWHFWXUH�UXUDOH
x O
DJULFXOWXUH�HW� OHV�JUDQGV�HQMHX[�G·XQ�HVSD�
FH� SpULXUEDLQ�� GRQW� OH� SURMHW� GH� ]RQH� GH�
SURWHFWLRQ

x OHV�FKHPLQV�GH�GpFRXYHUWH�GX�SDWULPRLQH
x OHV� DFWHXUV� GH� O·HQYLURQQHPHQW�� OHV� 276,��
OHV�PXVpHV«

3UL[�SXEOLF ����(XURV
'LIIXVLRQ ��2IILFHV�GH�WRXULVPH��V\QGLFDWV�G·,QLWLDWLYH�HW�DVVRFLDWLRQV�GH�VDXYHJDUGH�GH�O·HQYLURQ�
QHPHQW�HW�GX�SDWULPRLQH�GX�WHUULWRLUH�

�$'(5�� $VVRFLDWLRQ�GHV�(WDQJV�HW�5LJROHV�GX�SODWHDX�GH�6DFOD\
D�G�H�U#RUDQJH�IU

$*39�� $VVRFLDWLRQ�GHV�$PLV�GX�*UDQG�SDUF�GH�9HUVDLOOHV
FRQWDFW#JUDQGSDUFGHYHUVDLOOHV�RUJ�

1RWD���OH�SUpVHQW�GRVVLHU�HVW�SXEOLp�GDQV�OH�PHQVXHO�/LDLVRQ�pGLWp�SDU�,')(��Q�������MDQYLHU��������DYHF�XQH�PLVH�HQ�SDJH�FRUUHVSRQ�
GDQW�DX[�FRQWUDLQWHV�G·pGLWLRQ�GH�FH�SpULRGLTXH�


